
 
 
 
 

RESOLUTION #42 OF 2014 
A RESOLUTION TO ESTABLISH A GENERAL REPAIR FUND FOR THE TOWN OF CLAYTON TO BE KNOWN 

AS THE GENERAL REPAIR RESERVE FUND. 
DATED:  MAY 14, 2014 

 
 

Title:  A resolution to establish a General Repair Fund for the Town of Clayton to be known as the 
General Repair Reserve Fund. 
 
At a regular meeting of the Town Board of the Town of Clayton, held at the Town Offices, 405 Riverside 
Drive, Clayton, New York, on May 14, 2014, at 5:00 PM there were: 
 
 
Present:  Justin A. Taylor, Supervisor 
   Lance Peterson, Councilman 
   Robert W. Cantwell III, Councilman 
   Christopher D. Matthews, Councilman 
   Mary Zovistoski, Councilwoman 
 
 
The following was offered by Christopher D. Matthews, seconded by Mary Zovistoski, to wit: 
 
WHEREAS, this Board has determined it to be prudent and responsible to establish a Repair Reserve 
Fund to facilitate the future financial planning of the Town for the inevitable repairs of the Town’s 
general capital improvements or equipment, or to finance items authorized to be purchased from any 
capital reserve fund established pursuant to §6-c of the New York General Municipal Law for  general 
capital purchases.    
 
NOW, THEREFORE, be it resolved by the Town Board of the Town of Clayton as follows: 
 

1. Pursuant to Section 6-d of the New York General Municipal Law, there is hereby established 
a general repair reserve fund for the Town of Clayton to be known as the General Repair 
Reserve Fund.    

2. The purpose of the reserve fund established by this Resolution is to accumulate moneys to 
finance the cost of future repairs to general capital improvements or equipment of the 
Town, which repairs are of the type not recurring annually or at shorter intervals.  In 
addition, such funds may be used to supplement any general capital reserve fund 
established for the Town pursuant to §6-c of the General Municipal Law or to a contingency 
and tax stabilization reserve fund established pursuant to §6-e of the General Municipal 
Law. 

3. The Chief Fiscal Officer of the Town of Clayton is hereby directed to deposit and secure the 
moneys of this Reserve Fund in the manner provided by §10 of the General Municipal Law.  
The Chief Fiscal Officer may invest the moneys in the Reserve Fund in the manner provided 
by §11 of the General Municipal Law and consistent with the investment policy of the Town 



of Clayton.  Any interest earned or capital gains realized on the moneys so deposited or 
invested shall accrue to and become part of the Reserve Fund established by the Resolution.  
The Chief Fiscal Officer shall account for the Reserve Fund in a manner which maintains the 
separate identity of the Reserve Fund  and shows the date and amount of each sum paid 
into the Fund, interest earned by the Fund, capital gains or losses resulting from the sale of 
investments of the Fund, the amount and date of each withdrawal from the Fund, and the 
total assets of the Fund, showing cash balance and a schedule of investments, and shall at 
the end of each fiscal year, render to the Town Board a detailed report of the operation and 
condition of the Reserve Fund. 

4. Except as otherwise provided by law, expenditures from the Reserve Fund established by 
this Resolution shall be made only for the purpose for which the Reserve Fund is 
established.  No expenditures shall be made from this Reserve Fund without the approval of 
this governing board following a public hearing to consider such appropriation as required 
by Section 6-d(2) of the general Municipal Law, the provisions of the Local Finance Law, or 
any other law. 

5. The Reserve Fund established by this Resolution shall be initially funded in the amount of                   
Dollars ($) to be appropriated from the District’s General Fund balance.  Additional funds 
may be deposited in the Reserve Fund from time to time by budgetary appropriation or 
from revenues as are not required by law to be paid into any other fund or account. 

6. This Resolution shall take effect immediately. 
 

A motion to adopt the foregoing resolution was made by Councilman Christopher D. Matthews, and 
seconded by Councilman Mary Sovistoski, and upon a roll call vote of the Town Board was duly adopted 
as follows: 
 
 Justin A. Taylor, Supervisor   Yes _X_ No ___ 
 Lance Peterson, Councilman   Yes _X_ No ___ 
 Robert W. Cantwell III, Councilman  Yes _X_ No ___ 
 Christopher D. Matthews, Councilman  Yes _X_ No ___ 
 Mary Zovistoski, Councilman   Yes _X_ No ___ 
 
 
Yes 5 No 0 Abstain 0 Absent 0    Dated:  May 14, 2014 
 
 
Certification 
I, Kathleen E. LaClair, Town Clerk for the Town of Clayton, do hereby certify that the above resolution 
was adopted at a regular meeting of the Town Board of the Town of Clayton held on May 14, 2014 and 
its on file and of record, and that said resolution has not been altered, amended or revoked and it’s in 
full force and effect. 
 
 
 (SEAL) 
 
       ______________________________________ 
       Kathleen E. LaClair, Town Clerk 


